Call for Volunteers: OPEB Board of Trustees

Somerset Berkley Regional School Committee is seeking volunteers to serve on the Other
Post-Employment Benefits (OPEB) Board of Trustees. The Board is looking for active
employees and retirees from the school department’s American Federation of State,
County and Municipal Employees units and from the Somerset Teachers Association. The
Board is also looking for Somerset and Berkley residents with investment experience.

What is OPEB?

Other Post-Employment Benefits (OPEB) are benefits provided to employees after
retirement that are not pensions. These typically include retiree health insurance and
related benefits. The OPEB Trust is established to responsibly fund these future
obligations and to ensure the long-term financial stability of retiree benefits.

About the OPEB Board of Trustees
The OPEB Board of Trustees oversees the administration and investment of OPEB trust
funds. Trustees play an important role in:

e Reviewing and monitoring the financial health of the OPEB Trust
e Working with investment and actuarial professionals
e Helping ensure that retiree benefits are managed prudently and transparently

This is an excellent opportunity for AFSCME, STA members and Somerset and Berkley
residents to have a voice in decisions that directly impact current employees and future
retirees.

The Board of Trustees typically meets only a few times per year via Zoom and meetings are
usually about one hour or less.

If you are interested, please email Robin Vaccaro, Recording Secretary, at
vaccaror@sbregional.org by February 9.
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